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Town of Lunenburg Original 12/01/15
Financial Forecast FY2017 - 2021

FY2015 FY2016 FY2017 FY2017 FY2018 FY2019 FY2020 FY2021
After Recap  After Recap Forecast Target Forecast Forecast Forecast Forecast
Revenue
Property Tax $ 21,205099 $ 23,524,026 $ 24,318,739 $ 24,318,739 $ 24,981,028 $ 25726,216 $ 26,493,459 $ 27,218,618
State Aid $ 7194650 $ 7518492 $ 7,523,054 $ 7,673,054 $ 7673515 $ 7,824,913 $ 7,979,318 $ 8,136,791
Local Receipts $ 2495876 $ 2,691,770 $ 2,788,500 $ 2,788,500 $ 2,841,552 $ 2,895680 $ 2,950,909 $ 3,007,259
Available Funds $ 2807441 $ 1,699,137 $ 1,665051 $ 1,665051 $ 1,658,770 $ 1,655544 $ 1,648,005 $ 1,636,803
total: $ 33,703,066 $ 35433425 S 36,295345 $ 36445345 $ 37,154,865 $ 38,102,354 $ 39,071,691 $ 39,999,470
Property Tax
Prior Year Levy Limit $ 19,425,844 $ 20,173,974 $ 21,039,179 $ 21,039,179 $ 21,840,159 $ 22,586,163 $ 23,350,817 $ 24,134,587
2 1/2% Increase $ 485,646 $ 504,349 $ 525979 $ 525979 $ 546,004 $ 564,654 $ 583,770 $ 603,365
New Growth $ 262,484 $ 360,856 $ 275,000 $ 275,000 $ 200,000 $ 200,000 $ 200,000 $ 200,000
Unused Levy Capacity, $ 10,000 $ -3 - % -8 - $ -5 -
Override $ - % - 8 -3 - % - $ - $ - % =
Debt Exclusions $1,031,125 $2,494,847 $2,478,581 $2,478,581 $2,394,865 $2,375,399 $2,358,872 $2,280,666
total: $ 21,205,099 $ 23,524,026 $ 24,318,739 $ 24,318,739 $ 24,981,028 $ 25,726,216 $ 26,493,459 $ 27,218,618
Dollar Increase Over Prior Year $ 961,808 $ 2,318927 $ 794,713 $ 794,713 $ 662,288 $ 745189 $ 767,243  $ 725,159
Percentage Increase Over Prior Year 4.75% 10.94% 3.38% 3.38% 2.72% 2.98% 2.98% 2.74%
State Aid J
Chapter 70 $ 5605872 $ 5834483 $ 5957007 $ 5957,007 $ 6,076,147 $ 6,197,670 $ 6,321,624 $ 6,448,056
Charter Tuition Reimbursements $ 50,717 $ 133,545 $ 136,216 $ 136,216 $ 138,940 $ 141,719 $ 144,553 $ 147,444
Charter School Capital Facility Reimb $ - 8 -8 ) - $ - $ - 8 - $ ‘
Smart Growth 40S $ 183,618 $ 166,960 $ - % 150,000
School Lunch $ 7451 $ - $ -3 - $ - 8 -3 -3 “
School Choice Receiving Tuition $ 241,290 $ 227,741 $ 232,296 $ 232,296 $ 236,942 $ 241,681 $ 246,514 $ 251,444
Lottery $ 940,983 $ 974,858 $ 994,355 $ 994,355 $ 1,014,242 $ 1,034527 $ 1,055218 $ 1,076,322
Gaming Proceeds for Lottery Cap $ - 8 - $ - $ - $ - $ -8 - $ -
Additional Assistance $ - 8 -8 -8 - 8 - $ - % -8 -
Police Career Incentive (Quinn Bill) $ - $ - 8 - $ - $ - 8 - $ - $ -
Veteran's Benefits $ 40,539 $ 55,238 $ 75,000 $ 75,000 $ 76,500 $ 77,265 $ 78,038 $ 78,818
Exemptions: Vets, Elderly, Surviving Spouse & Blind $ 61,689 $ 63,425 $ 64,694 $ 64,694 $ 65987 $ 66,647 $ 67,314 $ 67,987
State Owned Land $ 47,844 $ 47844 $ 48801 $ 48,801 $ 49,777 $ 50,275 $ 50,777 $ 51,285
Libraries $ 14,647 $ 14,398 $ 14,686 $ 14,686 $ 14,980 $ 15129 $ 15,281 $ 15,434
total: $ 7,194,650 $ 7,518,492 $ 7523054 $ 7,673,054 $ 7673515 $ 7,824913 $ 7,979,318 $ 8,136,791
Dollar Increase Over Prior Year $ 339,249 $ 323,842 $ 4562 $ 154,562 $ 150,461 $ 151,398 $ 154,405 $ 157,472
Percentage Increase Over Prior Year 4.95% 4.50% 0.06% 2.06% 2.00% 1.97% 1.97% 1.97%
Local Receipts 5 3
Motor Vehicle Excise $ 1427,000 $ 1470000 $ 1506750 $ 1506750 $ 1536885 $ 1567623 $ 1598975 $ 1,630,955
Penalties & Interest on Taxes $ 189,000 $ 176,000 $ 179,520 $ 179,520 $ 183,110 $ 186,773 $ 190,508 $ 194,318
Payments in lieu of Taxes $ 1,681 $ 1,635 $ 1,668 $ 1,668 $ 1,701 $ 1,735 $ 1,770 $ 1,805
Fees $ 120,600 $ 123,200 $ 125,664 $ 125,664 $ 128,177 % 130,741 $ 133,356 $ 136,023
Departmental Revenue- Schools $ 56125 $ 63335 $ 58392 $ 59560 $ 60752 $ 61,967 $ 63,206
Departmental Revenue-Cemeteries $ 3,100 $ 4,000 $ 4,080 $ 4,080 $ 4,162 $ 4,245 $ 4,330 $ 4,416
Other Departmental Revenue $ 220,000 $ 235,000 $ 239,700 $ 239,700 $ 244,494 $ 249,384 $ 254,372 $ 259,459
Licenses & Permits $ 216,000 $ 244,000 $ 248,880 $ 248,880 $ 253,858 $ 258,935 $ 264113 $ 269,396
Special Assessments $ 17,000 $ 14,700 $ 14994 $ 14,994 $ 15,294 $ 15,600 $ 15912 $ 16,230
Fines & Forfeits $ 49,000 $ 35000 $ 35700 $ 35700 $ 36414 $ 37,142 $ 37,885 $ 38,643
Investment Income $ 15,000 $ 53,000 $ 54,060 $ 54,060 $ 55141 $ 56,244 $ 57,369 $ 58,516
Miscellaneous, Solar Net Metering Credits $ 107,000 $ 120,000 $ 120,000 $ 120,000 $ 120,000 $ 120,000 $ 120,000
Miscellaneous, Local Option Meals $ 85,000 $ 98,400 $ 100,860 $ 100,860 $ 103,382 $ 105,966 $ 108,615 $ 111,331
Miscellaneous, Supplemental Tax $ 17,500 $ 17,500 $ 17,850 $ 17,850 $ 18207 $ 18,571 $ 18,943 $ 19,321
Miscellaneous, RDS, Medicare Part D Reimbursement $ - % - $ - % -5 - % - % -3 -
Miscellaneous, Medicaid Reimbursement $ 49,000 $ 49,000 $ 49,000 $ 49,000 $ 49,000 $ 49,000 $ 49,000 $ 49,000
Miscellaneous, Supplemental State Aid $ - 8 - 8 - 8 - 8 -3 - % - 8 -
Miscellaneous Non- Recurring $ 29870 $ - $ 31,382 $ 31,382 $ 32,167 $ 32971 $ 33,795 $ 34,640
total: $ 2495876 $ 2,691,770 $ 2,788,500 $ 2,788,500 $ 2,841,552 $ 2,895,680 $ 2,950,909 $ 3,007,259

Dollar Increase Over Prior Year $ (49,483) $ 195,894 96,730 96,730 $ 53,051 $ 54,129 $ 55,228 $ 56,350
Percentage Increase Over Prior Year -1.94% 7.85% 3.59% 3.59% 1.90% 1.90% 1.91% 1.91%
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Town of Lunenburg
Financial Forecast FY2017 - 2021

Original 12/01/15

FY2015 FY2016 FY2017 FY2017 FY2018 FY2019 FY2020 FY2021
After Recap  After Recap Forecast Target Forecast Forecast Forecast Forecast
Available Funds

Overlay Surplus $ - % & - $ = $ - $ -8 - $ -
Free Cash $ 22292 $ 233618 $ 250,000 $ 250,000 S 250,000 $ 250,000 $ 250,000
Bond Premium $ -8 - § 2424 $ 2424 % 2,074 $ 1,760 $ 1441 $ 1,441
Unexpended Articles $ 71,337 $ 30,761 $ - % - 8 - 8 - 8 -5 -
Borrowing $ 1,049,000 $ - 8 - $ -8 - $ -8 - $ =
Stabilization Fund $ - 8 -8 - $ - $ - 8 -3 -3 -
Stabilization Fund, Tax Levy $ -3 -5 - % -8 -3 -3 -3 -
MSBA Reimbursement $ 534199 $ 534,19 $ 534,198 $ 534198 $ 534,198 $ 534,198 $ 534,198 $ 534,198
Sewer Enterprise $ 23,525 $ 38,032 $ 24,716 $ 24,716 $ 25334 $ 25,967 $ 26,616 $ 27,282

Sewer Betterments $770,439 $756,878 $748,441 $748,441 $741,576 $737,711 $740,388 $728,194
Water Betterments $ 62,781 $ 62,781 $ 62,781 $ 62,781 $ 62,781 $ 62,781 $ 62,781 $ 62,781
Septic Loan Revenue $ 10,868 $ 10,868 $ 10,868 $ 10,868 $ 10,868 $ 10,868 $ - $ -
Sale of Cemetery Lots $ 25,000 $ - % - % - 5 - % - 8 - 8 =
School Transportation Fee Offset $ 31,000 $ 32,000 $ 31,623 $ 31,623 $ 31,939 $ 32,259 $ 32,581 $ 32,907
total: $ 2,807,441 $ 1,699,137 $ 1,665051 $ 1665051 $ 1,658770 $ 1,655544 $ 1,648,005 $ 1,636,803

Dollar Increase Over Prior Year $ 937,931 $ (1,108,304) $ (34,086) $ (34,086) $ (6,281) $ (3,226) $ (7,539) $ (11,202)

Percentage Increase Over Prior Year 50.17% -39.48% -2.01% -2.01% -0.38% -0.19% -0.46% -0.68%

IGraIld Total: General Fund Revenue $ 33,703,066 $ 35433425 $ 36,295345 $ 36445345 $ 37,154,865 $ 38,102,354 $ 39,071,691 $ 39,999,470

Dollar Increase Over Prior Year $2,189,505 $1,730,359 $861,920 $1,011,920 $859,520 $947,489 $969,337 $927,779

Percent Change over Prior Year, All Revenues 6.82% 5.13% 2.43% 2.86% 2.37% 2.55% 2.54% 2.37%




Town of Lunenburg
Financial Forecast FY2017 - 2021

FY2015 FY2016 FY2017 FY2017 FY2018 FY2019 FY2020 FY2020
AfterRecap  After Recap Forecast Target Forecast Forecast Forecast Forecast
Expenditures;
General Fund Expenditures:
General Government $ 1247682 S5 1,241,661 S 1300260 S 1283461 S 1313357 $ 1,345103 $ 1,362,534 $ 1,395347
Central Purchasing S 52950 $ 52,950 S 55303 S 55,303 S 56,629 S 57,987 S 59,377 S 60,801
Police S 1330976 S 1411982 S 1,460,895 S 1436008 S 1486679 S 1516691 S 1,547,346 S 1,578,660
Fire S 673529 S 748540 S 762601 S 762601 $ 779086 $ 795,014 S 811,278 S 827,886
Radio Watch S 249493 S 287975 S 272875 S 272875 S 262314 S 269,143 S 276,156 S 283,339
Other Protection S 18726+ S 190493 S 215862 S 210862 S 219213 $ 222663 $ 226215 $ 229873
Department of Public Works $ 1354913 S 1467739 S 1516349 $ 1497630 S 1558414 S 1,602,391 S 1,658945 $ 1,706,014
Public Buildings & Facilities $ 590755 S 625370 S 64,158 S 631,722 $ 639,670 S 679,048 S 696,183 S 719,350
Solid Waste S 193754 S 147,000 S 157,440 S 157,440 $ 160,589 S 163,801 S 167077 S 170418
Health & Sanitation S 65,029 S 66,663 S 68,294 S 68294 S 69,807 S 71,354 S 72937 $ 74,555
Council on Aging S 106812 S 111,210 $ 111,945 S 111,945 S 113,781 $ 116062 $ 118,390 S 120,765
Veterans S 22,900 $ 106500 $ 106500 S 106,500 S 107500 S 107500 $ 107,500 S 107,500
Lunenburg Public Schools $ 16,754,663 $ 17,515,092 S 18,303,271 S 18,158,060 $ 19,035402 $ 19,796,818 S 20,588,691 S 21,412,238
Monty Tech Assessment S 710814 S 799478 S 827460 S 827460 S 856421 S 886,396 S 917,419 5 949,529
Library $ 353206 S 363849 S 374836 S 374836 S 384405 S 394241 $ 404355 $ 414,754
Debt Service S 29780355 S 4557920 $ 4523520 $ 4523520 $ 4,279,762 S 4,126,193 $ 3,944,338 S 3,820,568
Unclassified S 2217070 S 242658+ S 2597656 S 257291 $ 2690945 S 2823879 S 2964555 S 3,113,162
Retirement Assessment $ 831,727 S 967652 S 988175 S 988,175 S 1,077,111 $ 1,174,051 $ 1,279,715 $ 1,394,889
sub-total: $ 29,921,592 $ 33,088,656 S 34,287,397 $ 34,039,651 $ 35,111,084 $ 36,148,336 $ 37,203,010 $ 38,379,669
Percent Change over PY, Operating Appropriations 3.66% 3.62% 2.87% 2.40% 2.95% 2.92% 3.16%
Dollar Increase Over Prior Year S 1198741 S 950,99 S 823687 S 1,037,251 $ 1,034,675 $ 1,176,659
Non-Appropriated Expenditures:
Court Judgments $ -5 -5 - $ - $ -8 -5 -5 -
Cherry Sheet Charges S 1113163 $ 1303195 S 1335775 $ 1335775 S 1,369,169 $ 1403398 S 1438483 $ 1,474,446
Cherry Sheet Offsets S 263388 S 242139 S 254246 S 254246 S 266,958 S 280306 S 294,321 $ 309,038
Overlay $ 207,330 $ 140000 S 150000 S 130,000 $ 175000 $ 175000 $ 175000 S 175,000
sub-total: $ 1,583,881 $ 1,685334 § 1,740021 $ 1,740,021 $ 1,811,127 $ 1,858,705 $ 1,907,805 $ 1,958,483
TOTAL BUDGET: $ 1,583,881 $ 34,773,990 $ 36,027,418 $ 35,779,672 $ 36,922,212 $ 38,007,040 $ 39,110,815 $ 40,338,152
FY2015 FY2016 FY2017 FY2017 FY2018 FY2019 FY2020 FY2020
After Recap Forecast Target
Other Warrant Articles:
Capital Articles $ 1,114,152 S 542286 S 600000 S 600000 S 600,000 S 600,000 $ 750,000 $ 750,000
Other Capital S 649,000 S - $ -5 -
Police Detail Revolving S 10,000
Prior Year Expenses $ 158,502 $ 1,782
OPEB Liability
Stabilization Fund S 74729 S 105,366 S 78,060 S 65,673 S 4,740 S 54241 § 55189 S 61,367
sub-total: $ 1,996,383 $ 659434 S5 678060 S 665673 S 64,740 S 654241 S 805189 $ 811,367
total: $ 33,501,856 $ 35433425 S 36,705478 $ 36,445345 $ 37,566,952 $ 38,661,282 $ 39,916,004 $ 41,149,519
Percent Change over Prior Year, All Expenditures 7.55% 5.77% 554% 2.86% 2.35% 291% 3.25% 3.09%
Dollar Increase Over Prior Year S 1,931,569 S 1,272,033 S 1,011,920 $ 861474 S 1094330 S 1,254,722 $ 1,233,515
FY2015 FY2016 Fy2017 FY2017 FY2018 FY2019 FY2020 FY2020
After Recap Forecast Target
Revenue S 33,703,066 S 35433425 $ 36295345 $ 36445345 S 37,154,865 S 38,102,354 S 39,071,691 $ 39,999,470
Expenditures $ 33,501,856 S 35433425 $ 36705478 S 36445345 S 37,566952 $ 38,661,282 S 39916004 S 41,149,519
Difference: $ 201,211 § - §  (410132) § 0 S (412086 S (558,927) § (844,313) S (1,150,049)
After Recap
FY2015 FY2016 FY2017 FY2017 FY2018 FY2019 FY2020 FY2021
Total: Debt Service S 2978055 S 4,557,920 S 4523520 $ 4523520 S 4,279,762 S 4126193 S 3,944,338 S 3,820,568
offsets:
Tax, Outside Prop 21/2 $1,031,125 S 2494847 S 2478581 S 2478581 S 2394865 S 2375399 S 2358872 S 2,280,666
Sewer Betterment $ 770439 $756,878 $ 748441 S 748441 S 741,576 S 737,711 $ 740,388 S 728,194
Water Betterment $ 62,781 S 62,781 S 62,781 S 62,781 S 62,781 S 62,781 S 62,781 $ 62,781
Septic Receipts S 10,868 S 10868 S 10,868 S 10,868 $ 10,868 S 10,868 S -8 =
Bond Premium S 3178 S -5 2424 S 2424 S 2,074 S 1,760 S 141 S 1,114
MSBA S 534199 S 534199 $ 534198 S 534198 S 534198 S 534198 S 534198 S 534,198
Net Impact: General Fund $ 565,465 $ 698347 S 686227 S 686227 S 533400 S 403476 S 246639 S 213,616

Original 12/01/15



Town of Lunenburg
Financial Forecast FY2017 - 2021
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Forecast, FY17
816,161 Education
79,469 Public Works
73,243 Public Safety
(16,266) Exempt Debt Service
171,072 Health Insurance/ Other Insurances
(18,134) Non-Exempt Debt Service
61,687 General Administration/ Land Use/ COA
20,5623 Retirement Assessment
10,987 Library
$1,198,741 Total
$ 54,687 Change in Non-Appropriated Expenditures
$18,625 Change in Other Warrant Articles
$1,272,053 Total Increase, All Expenditures

P P H P PP Ph P B
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Target Budget, FY17

$ 670,950 Education

$ 48,314 Public Works

$ 43,356 Public Safety

$ (16,266) Exempt Debt Service

$ 146,377 Health Insurance/ Other Insurances
$ (18,134) Non-Exempt Debt Service
$ 20,523 Retirement Assessment
$ 44,889 General Administration/ Land Use/ COA
$ 10,987 Library

$ 950,995 Total

$ 54,687 Change in Non-Appropriated Expenditures
$ 6,238 Change in Other Warrant Articles

$ 1,011,920 Total, Increase, All Expenditures

Original 12/01/15




Revenue & Expenditure
Assumptions
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